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Information Needed for 
Calculating Retirement Needs



This worksheet lists typical questions that many Web sites will ask about retirement planning.  Compiling this information in advance will save you time and “frustration” when you are sitting at your computer responding to the questions.
1. Current age?__________________________________________________________

2. Age at retirement?_____________________________________________________


3. Your projected annual retirement expenses?__________________________________

How much money do you expect to live on when you retire?  Many people say they expect expenses to be about 70% to 80% of their current expenses.  If you want to maintain your current lifestyle, enter a figure closer to your current annual expenses.

4. Anticipated annual income sources and amounts?


a. Social Security__________________________________________________
Web site:  www.socialsecurity.gov/pgm/links_retirement.htm


b. Pensions_______________________________________________________
(Check with your employment personnel officer)

c. Savings________________________________________________________


d. Part-time employment____________________________________________


e. Other_________________________________________________________


5. Current value of assets that are designated for retirement?


a. Amounts in tax-deferred plans:  401(k), 403(b), 457_____________________


b. Amounts in IRAs (Roth or Traditional)_______________________________


c. Value of Other assets “designated” for retirement_________________________


d. Value of Assets that will be sold to provide income for retirement____________


6. Current monthly savings for retirement?____________________________________

(Continued on page 2)
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7. Expected rate of return for your retirement assets?____________________________


8. Expected rate of inflation?_______________________________________________


9. Current marginal tax brackets (use tables below) State_________________________
                                                                               Federal_______________________
                                                                               Total_________________________
Federal Individual Tax-Rate Schedules for 2009:

	
	Taxable 
Income
	Marginal Tax Bracket Rate

(%)

	Married Filing Jointly
	0 – 16,700

16,700 – 67,900

67,900 – 137,050

137,050 – 208,850

208,850 – 372,950

372,950 and higher
	10

15

25

28

33

35

	Head of Household
	0 – 11,950

11,950 – 45,500

45,500 – 117,450

117,450 – 190,200

190,200 – 372,950

372,950 and higher 
	10

15

25

28

33

35

	Single
	0 – 8,350

8,350 – 33,950

33,950 – 82,250

82,250 – 171,550

171,550 – 372,950

372,950 and higher
	10

15

25

28

33

35

	Married Filing Separately
	0 – 8,350

8,350 – 33,950

33,950 – 68,525

68,525 – 104,425

104,425 – 186,475

186,475 and higher
	10

15

25

28

33

35


For future years update www.irs.gov/formspubs/index.html
Montana Individual Income Tax Rate Table for 2009:
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$0 $2,600 1%
$2,600 $4,500 2%
$4,500 $6,900 3%
$6,900 $9,300 4%
$9,300 $12,000 5%
$12,000 $15,400 6%
$15,400 or more 6.9%





For future years update www.mt.gov/revenue.  Search for Montana Individual Tax Rate Table
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