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Welcome to PowerPay 5.0!
Please Choose a State from the table below to Enter the site,
Alaska Georgia Maryland New Hampshire South Carolina Wyoming
Alabarma Hawraii Maing New Jerse South Dakota -—-OTHER—
Arkansas lows Michigan Newr Mexico Tennesses
Arizona Idaho Minnesota Nevada Teras
California Lllinois Missouri e York LUtah
Colorada Indiana Mississippi Ohig Virginia
Connecticut Kansas #‘ﬁﬂm Oklahoma Mermont
District of Columbia kKentuck o aroling Oregon Washington
Delaware Louisiana Morth Dakota  Pennsylvania | Wisconsin
Florida Massachusetts Mebrasks Rhode Island  West Virginia

User Login

Welcome to PowerPay 5.0! A R

Below are a few sxciting features of PowerPay 5.0. Login to the right and start
gaining control of your financial future today!

« PowerPay: How soon can [ be out of debt? ]
Eliminate debt faster by making power payments §
+ Spending Plan: How much am [ spencing? b

Compare what you spend to that recommended by financial experts.
« PowerSave: How much am [ saving?

Project savings using the different PowerSave options.
« Calculators: How can I look at my finances quick

Caleulate house and transportation costs, emergency savi®® and more.
« Education Center: How can [ learn more?

View PowerPaint presentations, articles and fact sheets about various financlal topics.

e If new member, click [New? Sign
up now]
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Enter New User Information,
Click Submit

Click Calculators Tab

Profiles

Create a profile for a cllent or family member, or work with a new scenario for yourself witheut changirf
Information.

New Profil
Default Profile: Ker Hayes

MNarme: [

Email:

Crase Protse

My Information

First Name: [
Last Narme: s
Ermall: [apmelmas)

Login Information.

Calculator Options

Housing Expenses

Loan Qualifier

Mortgage Comparison
Transportation Expenses

Additional Monthly
Payment on a loan

Emergency Savings

ok wWN

o
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Spending | PowerSave [ Caleulatorq  Education
o

My Profile Espaiol |E

Housing - Loan qualier ‘ Mortgage ‘ Transportacion ‘ Additional Pavment ‘ Savings

Housing Expenses Calculator: This calculator shows the percantage of incame going towards home costs per
month,

Loan Qualifier Calculator: This calculator shaws when a consurmer will qualify for & home loan.

Mortgage Comparison Calculator: Tnis calculator compares paying off a mortgage on & biweekly basis and a
monthly basis.

Transportation Expenses Calculator: This calculator shows the percentage of income going towards overall
fransportation costs per month,

Additional Payment Calculator: This calculator shows the decreased payoff time, net effective interest rate, and
Interest savings from making an addiional monthly payment on a loar,

Emergency Savings Calculator: This calculator shows the recommendad emergency savings amount.

Housing Expense
Calculator
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Housing Expense
Calculator

e Percentage of
monthly income
spent on
housing costs
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Click on Housing Expenses Calculator

(

Housiné Exéenses Calculatorytis calcuator shots the percertage of income going fowarcs home costs per

Loan Qualifier Calculator: This calculator shows when & constmer will qualify for & home loan,

Mortgage Comparison Calculator: Tnis calculator compares saying off & mortgage on a diweekly basls and &
monthly basis.

Transportation Expenses Calculator: This calculztor shows the percentage of income going towarcs overal
transportation costs per moni,

Additional Payment Calculators This calculator shows the decreased zyoff time, net effective Interest rate, and
Interest szvings from making an aditional monthly payment on a loan.
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Emergency Savings Calculator: This calculator shows the recommended emergency savings amaunt.

Example 1: Housing Expenses
Calculator

Monthly Take-Home Pay 5500

Monthly Mortgage (principal & 1200

interest) Payment/Rent

Monthly Property Taxes 50

Monthly Home 75

Owner’s/Renter’s Insurance

Monthly Maintenance 50

Monthly Utilities 300
14

Calculate

Results (Example 1):
Housing Expenses Calculator

Total Housing $1675.00
Expenses

%b of your total 30.455%0
income:

Recommended %6 of 33-35%0
income
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Housing Expenses Calculator

Enter the following infoermation for all that apply:
Monthly Take-home Pay =5

Menthly Mortgage (principal  [_1200]
and interest) Payment/Rent

Manthly Home and Property 50j
Taxes (yearly amounts /12)

Monthly Home Owner's or = ee{\
Renter's Insurance 6‘" ‘@‘q\p
Monthly Maintenance (yearly [__5 Qj’
amounts /12 or 1% of loan

recommended)

Monthly Utilities (gas, electric [
and landline phone)

Calculate

Housing Expenses Results

Total Housing Expenses: $1675.00 16
% of your total Income: 30.455 %
Recommended % of income: 33-35%

Example 2: Housing Expenses
Calculator

Results (Example 2):
Housing Expenses Calculator

Monthly Take-Home Pay $4,000
Monthly Mortgage (principal & $1,400
interest) Payment/Rent

Monthly Home/Property Taxes $150
Monthly Home Owner’s/ $100
Renter’s Insurance

Monthly Maintenance $50
Monthly Utilities $300

Total Housing $2000.00
Expenses

%o of your total 50%0
income:

Recommended %6 of 33-35%
income
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Calculate
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Housing Expenses Calculator

Enter the following information for all that apply:
Manthly Take-home Pay 4]

Menthly Mertgage (principal  [1359
and interest) Payment/Rent

Monthly Home and Property 150
Taxes (yearly amounts f12)

Monthly Home Owner's or [od
Renter's Insurance

S
%

5“‘6
Monthly Maintenance (yearly

amounts /12 or 1% of loan
recommendead)

|
Y

Monthly Utilities (gas, electric [0
and landline phone)

Calculate

Housing Expenses Results

Total Housing Expenses: $2000.00
% of your total income: 50.000 %
Recommended % of Income: 33-35%
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Loan Qualifier
Calculator

20

Loan Qualifier
Calculator

e How much to
reduce monthly
debt obligations to
qualify for a loan
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Scroll to Top, Click Loan
Qualifier

Spending Calculato

Housinfl.oan qualifiepdMortgage | Transportation | Additional Payment | Sav

Are you "house poor?"
What this calculator does: This calculator shows the percentage of income going towards home ¢

maonth,

Enter the following information for all that apply:
Monthly Take-home Pay =

Monthly Mortgage (principal
and interest) Payment/Rent

Monthly Home and Property L 5a
Taxes (yearly amounts /12)

Monthly Home Owner's or = 2
Renter's Insurance

Monthly Maintenance (yearly [

Housing Expenses Calculator

Lender )
requirement <=

e Borrowers debt must
be less than given
percentage of income
to qualify for loan
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Example

&

30%0 debt/income
ratio

No more than 30%b of
Income is being used
to pay creditors
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Example 1: Loan
Qualifier Calculator

Debt to Income Ratio 25
Monthly Take-Home $5,500
Pay

Calculate \
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Results (Example 1): Loan
Qualifier Calculator

e Monthly Debt

payment must be
$1,375 or less
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Loan Qualifier Calculator Screen

Loan Qualifier Calculator

Choose a debt to income ratio [
o <
Monthly Take-home Pay == 6"‘

K
Calculate et

Loan Qualifier Results
Monthly debt payment must be $1375.00 or less,
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Results (Example 2): Loan
Qualifier Calculator

e Monthly Debt

payment must be
$1,200 or less
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Example 2: Loan
Qualifier Calculator

Debt to Income Ratio 30
Monthly Take-Home $4,000
Pay

Calculate \

28

Loan Qualifier Calculator Screen

Loan Qualifier Calculator

Choose a debt to income ratio [
(%)

Monthly Take-home Pay oo ) ‘gé;\g
Calculate e

Loan Qualifier Results
Monthly debt payment must be $1200.00 or less.
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Mortgage Comparison
Calculator
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Mortgage Comparison

Calculator

e Compares
paying off a

Scroll to Top, Click Mortgage

Education
T =

™ T
Housing | Loan q:l(lliﬁl" .\[:ll'tg:v;-l- >'r(|nhpn|'teltiun Additional Pavment | Savings

What this calculator does: This calculator shows when a consumer will gualify for a home loan.

Martgage lenders require that the ratio of a borrower's debt be less than a given percentage of their
income before they qualify for a home loan. (For example, a lender may require a 30% debt-to-income
ratio to qualify for a home loan. This means no more than 30% of income is being used to pay creditors.)
This calculator gives 2 general idea of how much te reduce manthly debt obligations in order to qualify for
mortgage. Consumers should consult with their mortgage lender for specific details.

Loan Qualifier Calculator

Chaose 2 debt to income ratio [ 5
(%)

Monthly Take-home Pay Gy

Calculate

mortgage:

— Biweekly

— Monthly
Example 1: Mortgage
Comparison Calculator
Loan Amount $155000

Loan Term
(years)

30

Interest rate

6.5

\ Calculate

34

Results (Example 1): Mortgage
Comparison Calculator

Monthly payment $979.71
$197,693.96

30 years O months

Total Interest paid

Loan Term

Results (Example 1): Mortgage
Comparison Calculator

Biweekly payment

$489.85

Total Interest paid

$152,164.37

Savings from biweekly | $45,529.59
payments

Repayment time 5 years
reduction from making 10 months

biweekly payments

Loan Term

24 years 2 months

35
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Mortgage Comparison Calculator

Enter the following information:
Loan Amount G
Loan Term (in years)

Interest Rate

Calculate

Mortgage Comparison Results

Monthly payment: $579.71
Total Interest Paid: $197693.96
Loan Term: 30 years 0 months

Biweekly Payment: $489.85
Total Interest Paid: $152164.37
Loan Term: 24 years 2 months

sc“’::;"'

o®

Savings from making biweekly payments:$45529,59
Repayment time reduction from making biweekly payments: 5 years 10 months

Results (Example 2):
Mortgage Comparison
Calculator

Loan Amount 200000

Loan Term 30
(years)

Interest rate 7

\ Calculate \
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Results (Example 2): Mortgage
Comparison Calculator

Monthly payment

$1,330.60

Results (Example 2): Mortgage
Comparison Calculator

Total Interest paid

$279,017.80

Loan Term

30 years 1 month

Savings from biweekly | $68,925.28
payments

Biweekly payment

$665.30

Total Interest paid

$210,092.51

Repayment time 6 years
reduction from making 4 months
biweekly payments

Loan Term

23 years 9 months

39
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Mortgage Comparison Calculator

Enter the following information:
Loan Amount ]
Loan Term (in years) |

Interest Rate —3

Calculate

Mortgage Comparison Results

Maonthly payment: $1330.60
Total Interest Paid: $279017.80
Loan Term: 30 years 1 month

Biweekly Payment: $665.30
Total Interest Paid: $210092.51
Loan Term: 23 years 9 months

23
@
P

Savings from making biweekly payments: $68925.28
Repayment time reduction from making biweekly payments:5 years 4 months

Transportation
Expenses Calculator
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Transportation
Expenses Calculator
e Percentage of income

spent on overall
transportation costs

per month E

Scroll to Top, Click
Transportation

Spending | PowesSa] Calculato] Education | My Profile| E

Housing | Loan qualifier | Mortigagdl Transportation Jhdditional Payment | Savings

What this ealeulator does: This caloulator compares paying off a mertgage on a biweekly basis and a
manthly basis,

These calculations do not include any fees or penalties which may be charged by the lender for making
biweekly payments.

Also note that the savings in interest costs and the reduction in payment time are not calculated even
thaugh there ks a place for these numbers to be presented,

Mortgage Comparison Calculator

Enter the following information:

o o E
Loan Amount m
Loan Term (in years)

Interest Rate

3
Example: Transportation
Expenses Calculator
Monthly Take-Home Pay 5000
Monthly Vehicle Payment 385
Monthly Public 0
Transportation/Taxies
Average Monthly Gasoline 300
Monthly State Vehicle Tax 40
Monthly Automobile Insurance 135
Monthly Maintenance 45
Calculate “

Results: Transportation
Expense Calculator

Total Transportation $905.00
Expense

%0 of Total Income 18.1%0

Recommended %o of 18-20%0
Total Income
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Transportation Expenses Calculator

Enter the following information for all that apply:
Monthly Take-home Pay ==

Monthly Vehicle Payment
(buying or leasing)

Monthly Public Transportation/ [

Taxies

Average Monthly Gasoline [ “39
—a x& e

Monthly State Vehicle Tax = eﬁﬂ“\?

(yearly amounts/12) ej.

Menthly Autemobile Insurance [

Monthly Maintenance (yearly [+
amounts/12)

Calculate

Transportation Expenses Results

Total Transportation Expenses: $905.00
% of your total income: 18.100 %

Recommended % of income: 18-20%

Additional Payment
Calculator
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Scroll to Top, Click
Additional Payment

Mv Profile

T ™
Housing | Loan qualifier | Mortgage | Transportation@Additional Pavment JSavi

Are your transportation costs driving you into the "poor
house?"

What this calculator does: This caloulator shows the percentage of income going towards overall
transportation costs per menth.

Transportation Expenses Calculator
Enter tha following infermation for all that apply:
Menthly Take-home Pay

Monthly Vehicle Payment
{buying or leasing)

Monthly Public Transportation, 3 29
Taxies

Average Monthly Gasoline

Additional Payment
Calculator

e Decreased payoff
time

e Net effective
interest rate

e Interest savings

Example: Additional
Payment Calculator

Loan Amount 155000
Loan Term 30
Interest Rate 6.25
Additional Monthly 150
Payment

Calculate
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Results: Additional
Payment Calculator

Monthly $954.36 + $150.00
Payment = $1104.36

21 years 1 month

Loan Paid Off
in

Net effective 4.1%
interest rate

Savings $64,427.87
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Additional Payment Calculator

Enter the following information:

Loan Amount 55000
Loan Term (in years) = o
p— e
Interest Rate =
= e
Additional Monthly Payment [

Calculate

Additional Payment Results

Monthly payment: $954.36 + $150.00 = $1104.36
Loan paid off in: 21 years 1 month

Net effective interest rate: 4.1%

Savings: $64427.87

Emergency Savings
Calculator
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Emergency Savings
Calculator — |
- How much to save for B¢ ©

emergencies:

» Unemployment

» Furloughs

« Allow to pay expenses for
3 months
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Scroll to Top, Click
Savings

PowerPal Spending | PowerSav] Calculatof Education
I T
Housing | Loan qualifier | Mortgage | Transportation | Additional Pavmen Savings

My Profile | Espafiol |

‘What this calculator does: This calculator shows the decreased payoff time, net effective interest rate,
and interest savings from making an additional monthly payment on a loan.

Additional Payment Calculator

Enter the following information:
Loan Amount )

Loan Term (in years)

Example: Emergency
Savings Calculator

Monthly Expenses 2900

\ Calculate \
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Interest Rate :
| CalcuI;leY ' - ”
Results: Emergency
Savings Calculator
Monthly Expenses x 3 = $8700
Monthly Expenses x 6 = $17400
Monthly Expenses x 8 = $23200
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Emergency Savings Calculator |

Monthly Expenses 20

Calculate 9":::‘2@
<

Emergency Savings Results

Monthly Expenses multiplied by 3: $8700.00
Monthly Expenses multiplied by 6: $17400.00
Monthly Expenses multiplied by 8: $23200.00

PowerPay

Education
Center

60




Scroll to Top, Click Education Ctr.

verPal Spending | PowerSav] Caleulat

rtation | Additional Payment | Sav]

TATE
busing | Loan qualifier | Mortgage

calculator does: This calculator shows consumers how much they should save for emerg|
pmployment. The minimum, or recommended place to start, is by having a savings equal

hly expenses. This would allow you to pay your expenses for three months. However, stu
vhen people become unemployed, it generally takes & months to get back to work. Some

perts are recommending that consumers save 8 times their monthly expenses because of|
f today's economy.

Emergency Savings Calculator
i penses =

lculate | 61

Education Center
Topics

Budgeting

Credit

Debt Management
Financial Binder
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Education Center
Topics, con’d.

e Live Within Your Means

e Living the American Dream
e Money Attitudes

e Saving & Investing

e Teaching Children About
Money
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0]
PowerPay Education Center

L1

Caleulato] Education My Profile | Espaiiol | F

PowerPay Education Center

Budgeting

+ Ara You an Overspender?
+ Balancing Income and Expenses
« The Bucket Theory of Financial Management
«» Creating a Budget
» Contral Stress
+ Don't Panic—Take Control
« Evaluating Income
« Holiday Spending Tips
+ How Does Your Cash Flow?
« Ponzi Schemes
 for Sticking to Your Financial Plan
Your Income Drops: Keep a Roof Overhead
« When Your Income Drops: Sharpen Your Survival Skills

Credit

Education Center
Topics, con’d.

e Finance Books

e Financial
Resources

* ldentity Theft

e Insurance
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